DHP: Explanation for the difference in financial statement of 2019 year on year
Om 30 Mar 2020, Hai Phong Electrical Mechanical Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:

Profit after tax of 2019 of the Company included:

· Operating profit: VND 11,938,180,025, increasing by 19.11% year on year, equivalent to an increase of VND 1,915,002,477;

· Other profit: VND 148,322,614, decreasing by 97.22% year on year, equivalent to a decrease of VND 6,345,900,516. Reason for that sharp decrease was because in the 4th quarter of 2018, the Company had reevaluated its real estate at 20 Dinh Tien Hoang then use it as capital contribution to establishment of a new legal entity and liquidated some old molds (added revenue collected: VND 6,494,223,129);
Total profit after tax of 2019: VND 12,086,502,639
The factors caused the decreases/increases was as follows:

· Revenue from sales increased by 10.78%, equivalent to an increase of VND 27,297,709,662;
· Cost of goods sold increased by 10.85%, equivalent to an increase of VND 23,896,992,412;
· Selling expenses increased by 28.65%, equivalent to an increase of VND 1,355,215,107;
· General and administrative expense increased by 17.17%, equivalent to an increase of VND 2,242,587,690;
· Other income decreased by VND 6,171,454,012;
· Other expenses decreased by VND 418,709,077.
